
PERATING RECEIPTS 

S: 

OPERATING EXPENSES 

ADMINISTRATION 

WORSHIP 

CHRISTlAN SERVICE 

INSTRUCTIONAL 

TRANSPORTATION SERVICES 

FOOD SERVICE PROGRAM 

ATHLETIC PROGRAM 

MUSIC PROGRAM 

PUBLICATIONS 

BOOKSTORE 

CHRISTIAN EDUCATION PROGRAMS 

12 

38 

47 

PLANT OPERATION & MAINTENANCE I 67 

OTHER EXPENSES I 74 

TOTAL OPERATING EXPENSES I 75 

.TING PROFIT (LOSS) 

NON-OPERATING RECEIPTS 

UNSAID MASSES 

PREPAID TUITION 

NET NON·CHURCH RECEIPTS(EXPENSES) 

TOTAL 

DEBT REPAYMENT PRINCIPAL 

194.987 

465,670 

44.921 J 

FuNDs tR.i<N"Si=ERREbl"o sAVINGs · l1sl t 55.!Hl!'l 1 I I 
ENDOWMENT FOUNDATION DEP 

CAPITAL EXPENDITURES 

"n" 640 INCREASE(DECREASE) IN CASH BALANCE $ .:>u.::, 

BEGINNING CASH BALANCE. JULY 1. 201 0 

ENDING CASH BALANCE. JUNE 30. 2011 

. SCHOOL FUNDRAISING IN CHURCH RECEIPTS 

: WITHDRAWALS FROM SCHOOL SAVINGS 

PREPAID TUITION 

CHURCH SUBSIDY 40% LIMIT FOR ONE SCHOOL 

55% LIMIT FOR TWO SCHOOL 

$ $ 2,067,473 

535,945 

102,726 

90,763 

712.561 45 718,988 

3,267 51 3,267 

62,021 58 62,021 

7.200 67 7,200 

75 

79 

841 ·I 
14,553 

381 ,842 

51 ,862 

1,257,312 95 1,969,167 

(104,237) 98,306 

16,256 16,256 

12,155 12,155 

(75,826) 126,717 

146,662 

3,150 

276,529 

$ [1 13,31 5) $ (117.030! 4 72.295 

(15,5f51 

$ 56,770 

2:~:i:?iff!1f'bitiliti}J~ 
$ 

$ $ 

$ $ 

$ .J. 
(A) $ (117.030) (B) $ 

~ 

~ 0% 

(A) -:-une 12, Column D =-~ (B) +Line 12. Column D =_'% Rev. 1120106 



·-· . --·- --- . ·- .. . ·---· --- ·----·-- ~---· ·-
--------~~---- CHURCH SUMMARY 

'""-·---...~- IHI 11"11 ACTUAL 

ll"t1 "" " 
FY 2010-11 

r---~; ·· ~~~ERA~:; RECEIPTS $ 889.338 

l F~S OPERATING EXPENSES 

38 AOMINISTRATION ( $ 194.987 ) 

ll7 WORSWP ( $ 102.726 ) 

<;f) CHRISTIAN SERVICE ( $ 90.763 I 

67 PI .. ANT ( $ 133,142 ) 

74 OTHF.:R F-X~ENSES ( $ 51.862 ) 

7S TOTAl OPFRATING EXPENSES Add lin@!l 38 to 74 ( $ 573.480 ) 

911 OPFRATING PROFIT/(LOSS) Lino 12 minus 75 $ 315.858 ,_ 
> 

ADD· 

.,~ NON -OPERATING RECEIPTS $ 146.662 

?.II NON·CHURCH RECEIPTS(OISBURSEMENTS) $ -

?6 NFT UNSAID MASSES $ 3.150 

u:ss 
76 DFAl REPAY MENT PRINCIPAL ( $ 44.921 ) 

78 FUNDS TRANSFERRED TO SAVINGS ( $ 55.689 ) 

7~ FNDOWMENT FOUNDATION DEPOSITS ( $ " I 

Q1 c.A.riT.AI_ EX PENDITURES I $ 62.420 ) 

9~ NET INCRF.ASE I (DECREASE) IN CASH BALANCE Line 94+19•24•26- $ 302.640 

78-78-79-91 

~ ................... ~, 

NOTE: DID YOU PARTICIPATE IN A SPECIAL COLLECTION e FOR THE PRIEST PENSION PLAN? 
NO __ 

IF YES, I-40W MUCH DID YOU COLLECT? s 5,151 

r- --.• - ... - -~~ ......... - lfll ih ACTUAL 
FY 2010-11 

II II I I 

CHURCH INFOftMATION AS OF JUNE 30: 

NUM9F.'I=l OF REGISTERED HOUSEHOLDS ~ 1.163 

NUMBFR OF REGISTERED INDIVIDUALS (ADULT & CHILDREN) 3.469 

NUMBFO OF HOUSEHOLDS ISSUED ENVELOPES I 1.153 

AVI:RAGF.: QUANTl'TY OF E:NVELO~ES RETURNED .-.ND/OR 600 
F GIVING ~ECE!PiS PER WEEK 



CHURCH RECEIPTS 
. - -- ACTUAL 

_ _ Aj_r;_-1 Line >---·--·---- ACCOUNT TITLES FY 2010-11 

Q.P..EBAJING RECEIPTS 

0~01 I Of;FERTOIW COLLECTIONS $ 679.816 
0!101 s '" CHRISTMAS COLLECTIONS $ S~ .SSl 

0502 ? OTHE~ COLLECTIONS 
0!50~ J BEQUESTS AND DONA nONS $ S.~S4 

0504 4 511PEN05 AND OFFERINGS $ 2.1 ~~ 
0!10!; 
(1.";/1(' .'7 511 

FUNO RAISING INCOME 
RP.fttnd - i:)!CP.C'S t~'V4 OIIOflf $ 48,758 

(lt'>/7~ 7 m, C!>tmghg L l~'l!"s it.~!Je#!er Reimb11rsement 

5r. A ll ( l!I!BtFI.Ind RlfiSillg Income- P~tish · $ 41.989 

5d . .Jf/1 ( lr!!E'r Flmd ,t:?eri!'inglncom~- SdtlXII (Net of E~Cpanses) 
501)8 1)e LESS: FUND RAISING EXPENSES (NOTE" 1/ ( I 

" NET FUND RAISING INCOME: $ 90,747 , 
0~07 rra RENTAL INCOME s 7,935 

5nct~ ~b LESS: EXPENSES (NOTE 1/ ( ) 

a NET RENTAL INCOME $ 7.935 -050!J INTERt;s·r INCOME 
(J,'/(1(11 9a Oi(lt;'l>'.<'t:lfl ,)/:ft.'Ti1g." 5 6.931 
(1,'i{Jtl2 9b C!!&ck.il7o Ar;r;au11t 
0..'f(1P ,1 ISc EndrHtmBnf F(JII!Idttticm lnterPst $ 9,077 I 

\) TOTAl. INTF.f!lEST INCOME $ 16.008 

OM9 10 MISCELLANEOUS INOOMr:: s 4,197 

lOll LESS· EXPENSES (SCHEDULE A) - (NO IE 1) ( ) 

II NET MI5CF.I..LANEOUS INCOME $ 4,197 , 
12 TOTAl. OPF.RATING RECEIPTS Add lines 1 to 1 1 $ 889.338 

NQ.tt-QPEBAT!NG RECEIPTS 

0590 13 GRANTS 
PE.A ( ;,tfllrt< 

( JfiJnr t;r(t"l!' $ -
0591 '" INSURANCE' PROCEEDS ! 4~ .~so 

O!'i9Z 15 SALE OF ASSETS 
O!'i93 16 DIOCESAN SAVING AND LOAN: 

0597'1 17 PmauJd5 t?lLtmtJ$ - nri1apal 
0593.:.» 17b Unp~icl /;llt!m!'16p£>n!i"P- Added lo LeN~ $ -
0593.3 11c WlTHOF\AWALS FROM SAVINGS $ 98,000 

0~~" 18 WfTHORAWALS·ENDOWMENT FOUNDATION $ 5,712 

19 TOTAL NON-OPERATING RECEIPTS Add lines 13 to 18 $ 146,652 

N.Q~QHUBCH RECEIPTS 

O!'l~'i lzo DIOCESAN COLLECTIONS $ 34.141 

~fl? ~0!1 LESS: REMITTANCES ( $ 34.141 ) 

2! {OVER) I UNDER REMITTANCE $ -
0596 2< f.VEN ~CHANGE RECEIPTS 

'1!16~ ~2/t LESS: DISBURSEMENTS ( ) 

23 NET F.VE:N EXCHANGE TRANSACnONS $ -
2.4. T01'.6.l NON·CHURCH RECEIPTS Add lines 20 to 23 $ -

MASSES 

0599 25 UNSAID MASSES $ 3.150 

IJ~I)4 ' 254 LF.SS MASSES ALREADY SAID ( ) 

2{1 NE:T UNSAID MASSES $ 3.150 

27 TOTAL CHURCH RECEIPTS Lines 12+19+24+2f $ 1 .039_1 60 

·----
SCH.EDUI-~.4 

~1)1)5 1 R!!llgiov!! At;Joks. Pomphlei:J. Magazine5 
5005? Pe.ri :~h Pt"per 
51Hl 1:3 Ca"dte• •nd Votive Llghtl 
!'i!!8 ~~ Flowt~r'! !:inrl Oer.:orolion~ 

Total $ -

NOTE 7 · Amnvnf ol exp9tJSI1 lhtJI C4f1 b11 offset~ income Cl117!70I Hu8o' the tJmovnf 
of /n(Dmll rr?port't!Cf undrfr tN1d1 r'frml. 

_, - --



- CHRISTIAN EDUCATION SUMMARY 
....... _ .. __ -· ·-" . ACTUAL 

Line ACCOUNT TITlES FY 2010-11 
~- 1------~~ 

~ OPERATING RECEIPTS Line8 $ 25,060 

LESS: OPERATING EXPENSES 
??. .AI')~INISTRA TION line 22 ( $ 97.136 ) 

J? INS'TRtJCTIONAL Line 32 ( $ 6,427 ) 

17 CHRISTIAN eDUCATION Pf:K>GRAIIAS Line 37 ( $ 14.553 ) 

~?. 800KSTORE Ltne•2 ( $ - ) 

52 PlANT OPERATION AND ~AINTENANCE Line 52 ( $ 20.259 ) 

Add Unee: 

r;;, TOTAL OPERATING EXPENSES 22+32+37+42+52 ( $ 138.375 ) 

6:1 EXCESS OPERATING RECEIPTS (EXPENSES) Lin& t minus 53 $ {113,315! 

ADD: 

11 NON-OPERATING RECEIPTS Line 11 $ -

LESS: 

61 C'..APITAL EXPENDITURES Llne61 ( $ - ) 

6~ NE1 INCREASE(DECREASE) IN CASH BALANCE Lines 63+11-111 $ (113,315) 

-- -~-·- ACTUAL 

CHRISTIAN EDUCATION JNJ:ORMAT10N: FY 2010-11 

1. STUDENT CLASStFICAT10N 

11 IN-PARISH 165 

b. OTHER PARISHES 
1:. NON-PAI'IISH 

'fOTAl 165 

:! F.NROLLMENT CLASSIFICATION 

ll PRE.-SCHOOL 
b F.LI::MENtARV 125 

c HIGH SCHOOL 

rl YOIJNC3 AOUL T 40 

" f'AMIL Y-BASED 
1. INT!!R-GENERATIONAL 
r:J . CATECHIST FORMA110N 

h CATEC ... UMAPIIATE 
i. PARENT EDUCATION 
I SPECIAL EDUCATION 

TOTAL 166 

3 TUITION ANO FEES 
~ . tNPARISH $ 120 
t. . OTHER PARISHES 

c. NON-PARISH 

(Pl~"s" re=rd the entry yo•.• u&ed to 1ransf8f' prepaid tuition to inoome) 
JlCCif PREPAID TUITION JOURNAL ENTRY DEBITS CREDITS 

5981 2 TRANSFERS TO SAVINGS 

0601 TUITION I~COME 

050?. FEES 

.. 



·---- ·--- - ELEMENTARY SCHOOL RECEIPTS ___ ,. -- ····- -- ACTUAL 

~~' ' " t-~ne 
ACCOUNT TITLES ~2010-11 

1--- --~---

OPERATING RECEIPTS 

0"1'01 t TUITION $ 1.016.674 

0702. ~ C)Tf-IER SCHOOL FEES $ ~S . IOO 

071)~ 3 REQUESTS AND DONATIONS 
070fi 4A SOFGRJ\NTS 

jlttJ tNDOWUENTS 
4~ PARISH AID 
4d OTHER GRANTS 
4e TOTAL GRANTS Add lines 4a to 4d $ -

0706 6 FUND RAISING INCOME 
10013 ~ .. u::S!'\ · ~XPENSES ( ) 

e NET FUND RAISING INCOME line 5 minus Sa $ -
0106 7 INTEREST INOOME 
0709 8 MISCELLANEOUS INCOME $ ~.26~ 
0730 19 FOOD SF.RVICE INCOME 

, gg.o~~ 

0740 10 ATHLETIC INCOME 
07~0 11 MUSIC Pf=IOGRAM INCOME 
0760 I? PUBLICATIONS INCOME 
0770 1J F!OOKSTORE INCOME 
on !'I ,., o'fHE:R STUDENT ACnVITIES RECEIPTS 

·~ 
u;:ss: F.XPENSES (AIC 17751 & AJC 17752. & AIC 17754) ( ) 

16 NFI OTHE'R STUDENT ACTIVITIES Line14minus15 $ -

lines (1 to 3)+4e+ 

17 TOTAL OPERATING RECEIPTS (6to 13) + 16 $ 1,153,075 

~ON--OPERATING RECEIPTS 

0191 '" INSURANCE PROCEEDS 

019? 19 SALE OF ASSETS 

DIOCESAN SAVINGS AND LOAN: 
079~ :1 ?.O" AOO· WITHDRAWAL FROM SAVINGS 

7g!!!l :1 ?.Oh LE~S : TRANSFERS TO SAVINGS ( ) 

Z~r. NET DIOCE'SAN SAVINGS AND LOAN TRANSACTIONS line 20a minus 20b $ -

~I TOTAL NON-OPEAA11NG RECEIPTS Lines 18+19+20c $ -
PREPAID rumoN 

()799 In RECEIPTS DURING THE YEAR 

0701 ?.?.a LESS: TRANSFERS OUT TO INCOME ( ) 

?.3 NET Pr.tEPAIO TUIT10N Line 22 minu!l 22a $ -

~· 
TOTAL ELEMENTARY SCHOOL RECEIPTS Line5 17+21+23 $ 1,153,075 

-- --



Our Lady of Refuge Account Balance Summary
June 30, 2011

Scott Simpson
OLOR Account Balance Summary 063011.xls
9/9/2011

Balance Balance
6/30/2010 6/30/2011 Annual Change

Parish and Organization Bank Accounts
Parish General Operating Accounts

2 Michigan Catholic Credit Union Checking * 47,541.47$       59,252.16$   11,710.69$       
3 Michigan Catholic Credit Union Savings * 5.00$               5.00$           -$                

General Operating Account Net Change: 11,710.69$    
Other Parish Organization Bank Accounts

4 Athletic Club Account (Bank of America) 14,869.42$       13,747.29$   (1,122.13)$       
5 Parents Club Account (Comerica Bank) 8,179.77$        11,410.34$   3,230.57$        

Total: 70,595.66$       84,414.79$   13,819.13$       

Parish Loan Deposit Program (Archdiocese of Detroit)
1 General Savings Sub Account * $20,857.06 22,713.21$   1,856.15$      

Other Parish Sub Accounts
2 Parents Club $0.00 $0.00 -$                
3 Tuition $224,611.60 181,444.76$ (43,166.84)$     
4 Memorial Scholarship $0 $0 -$                

5 Endowment $83,927.80 $87,292.07 3,364.27$      
Gain/(Loss) on Investment 9,076.71$    
Withdrawal (5,712.44)$   

Total: $329,396.46 291,450.04$ (37,946.42)$     

6 Mitchell Family Center Loan $175,619.44 $138,420.39 (37,199.05)$  
Principal Reduction 40,712.44$  
Loan Interest Accrual 7,722.32$    
Loan Interest Payment 4,208.93$    

* Available, General Use Funds: 68,403.53$       81,970.37$   13,566.84$    
(Parish Bank and AOD General Savings Accounts) 



2009 - 2010 PARISH FINANCIAL REPORT SUMMARY
CHRISTIAN ELEMENTARY HIGH TOTAL

CHURCH  EDUCATION SCHOOL SCHOOL PARISH
Line Amount Line Amount Line Amount Line Amount Amount

OPERATING RECEIPTS 12 836,850$           9     19,433$             17    1,251,973$        16    -$                   2,108,256$        
LESS:

  OPERATING EXPENSES

    ADMINISTRATION 38 181,559             22   96,244               34    259,341             34    -                         537,144             

    WORSHIP 47 99,547               99,547               

    CHRISTIAN SERVICE 56 94,330               94,330               

    INSTRUCTIONAL 32   7,204                 45    761,742             45    -                         768,946             

    TRANSPORTATION SERVICES 51    2,793                 51    -                         2,793                 

    FOOD SERVICE PROGRAM 59    79,460               58    -                         79,460               

    ATHLETIC PROGRAM 68    7,800                 67    -                         7,800                 

    MUSIC PROGRAM 76    -                         75    -                         -                         

    PUBLICATIONS 80    -                         79    -                         -                         

    BOOKSTORE 42   -                         83    -                         84    -                         -                         

    CHRISTIAN EDUCATION PROGRAMS 37   11,998               11,998               

    PLANT OPERATION & MAINTENANCE 67 131,656             52   19,652               93    223,519             94    -                         374,827             

    OTHER EXPENSES 74 45,328               45,328               

  TOTAL OPERATING EXPENSES 75 552,420             53   135,098             94    1,334,655          95    -                         2,022,173          

OPERATING PROFIT  (LOSS) 284,430             (115,665)           (82,682)             -                         86,083               

ADD/ (DEDUCT):

    NET DAYCARE PROFIT (LOSS) 18    19,437               19,437               

    NET LATCHKEY PROFIT (LOSS) 18    5,041                 5,041                 

SUB-TOTAL (58,204)             110,561             
ADD:

    NON-OPERATING RECEIPTS 19 47,720               11   -                         21    -                         21    -                         47,720               

    UNSAID MASSES 26 2,000                 2,000                 

    PREPAID TUITION 23    -                         23    -                         -                         

    NET NON-CHURCH RECEIPTS(EXPENSES) 24 5,138                 5,138                 

SUB-TOTAL 339,288             (115,665)           (58,204)             -                         165,419             

LESS:

    DEBT REPAYMENT PRINCIPAL 76 ( 54,212               ) ( 54,212               )

    FUNDS TRANSFERRED TO SAVINGS 78 ( 56,600               ) ( 56,600               )

    ENDOWMENT FOUNDATION DEP 79 ( -                         ) ( -                         )

    CAPITAL EXPENDITURES 91 ( 35,741               ) 61   ( -                         ) 105  ( 80,714               ) 106  ( -                         ) ( 116,455             )

NET INCREASE(DECREASE) IN CASH BALANCE 192,735$           (115,665)$         (138,918)$         -$                   (61,848)             

ACTUAL BEGINNING CASH BALANCE, JULY 1, 2009 46,323               

ACTUAL ENDING CASH BALANCE, JUNE 30, 2010 (15,525)$           

ADD: SCHOOL FUNDRAISING IN CHURCH RECEIPTS -$                       

ADD: TRANSFERS FROM SCHOOL SAVINGS -$                       -$                       

LESS: WITHDRAWALS FROM SCHOOL SAVINGS -$                       -$                       

LESS:  PREPAID TUITION -$                       -$                       

NET CHURCH SUBSIDY (A) (138,918)$         (B) -$                   

% CHURCH SUBSIDY    40% LIMIT FOR ONE SCHOOL 17% 0%

                                  55% LIMIT FOR TWO SCHOOL

(A) ÷Line 12, Column D =___%   (B) ÷Line 12, Column D =___% Rev. 1/20/06



2008 - 2009 PARISH FINANCIAL REPORT SUMMARY
CHRISTIAN ELEMENTARY HIGH TOTAL

CHURCH  EDUCATION SCHOOL SCHOOL PARISH
Line Amount Line Amount Line Amount Line Amount Amount

OPERATING RECEIPTS 12 920,728$           9     21,320$             17    1,173,241$        16    -$                   2,115,289$        
LESS:

  OPERATING EXPENSES

    ADMINISTRATION 38 209,192             22   96,798               34    251,530             34    -                         557,520             

    WORSHIP 47 98,728               98,728               

    CHRISTIAN SERVICE 56 92,455               92,455               

    INSTRUCTIONAL 32   7,119                 45    700,598             45    -                         707,717             

    TRANSPORTATION SERVICES 51    8,875                 51    -                         8,875                 

    FOOD SERVICE PROGRAM 59    76,206               58    -                         76,206               

    ATHLETIC PROGRAM 68    7,200                 67    -                         7,200                 

    MUSIC PROGRAM 76    -                         75    -                         -                         

    PUBLICATIONS 80    -                         79    -                         -                         

    BOOKSTORE 42   -                          83    -                         84    -                         -                         

    CHRISTIAN EDUCATION PROGRAMS 37   11,803               11,803               

    PLANT OPERATION & MAINTENANCE 67 141,909             52   21,223               93    227,187             94    -                         390,319             

    OTHER EXPENSES 74 49,009               49,009               

  TOTAL OPERATING EXPENSES 75 591,293             53   136,943             94    1,271,596          95    -                         1,999,832          

OPERATING PROFIT  (LOSS) 329,435             (115,623)           (98,355)              -                         115,457             

ADD/ (DEDUCT):

    NET DAYCARE PROFIT (LOSS) 18    4,980                 4,980                 

    NET LATCHKEY PROFIT (LOSS) 18    8,006                 8,006                 

SUB-TOTAL (85,369)              128,443             
ADD:

    NON-OPERATING RECEIPTS 19 211,934             11   -                         21    -                         21    -                         211,934             

    UNSAID MASSES 26 -                         -                         

    PREPAID TUITION 23    -                         23    -                         -                         

    NET NON-CHURCH RECEIPTS(EXPENSES) 24 1,064                 1,064                 

SUB-TOTAL 542,433             (115,623)           (85,369)              -                         341,441             

LESS:

    DEBT REPAYMENT PRINCIPAL 76 ( 30,000               ) ( 30,000               )

    FUNDS TRANSFERRED TO SAVINGS 78 ( 89,543               ) ( 89,543               )

    ENDOWMENT FOUNDATION DEP 79 ( -                         ) ( -                         )

    CAPITAL EXPENDITURES 91 ( 116,417             ) 61   ( -                         ) 105  ( 118,753             ) 106  ( -                         ) ( 235,170             )

NET INCREASE(DECREASE) IN CASH BALANCE 306,473$           (115,623)$         (204,122)$         -$                   (13,272)              

ACTUAL BEGINNING CASH BALANCE, JULY 1, 2008 59,594               

ACTUAL ENDING CASH BALANCE, JUNE 30, 2009 46,322$             

ADD: SCHOOL FUNDRAISING IN CHURCH RECEIPTS 79,195$             

ADD: TRANSFERS FROM SCHOOL SAVINGS -$                       -$                       

LESS: WITHDRAWALS FROM SCHOOL SAVINGS -$                       -$                       

LESS:  PREPAID TUITION -$                   -                         

NET CHURCH SUBSIDY (A) (124,927)$         (B) -$                   

% CHURCH SUBSIDY    40% LIMIT FOR ONE SCHOOL 14.85% 0%

                                  55% LIMIT FOR TWO SCHOOL

(A) ÷Line 12, Column D =___%    (B) ÷Line 12, Column D =___% Rev. 1/20/06



2007 - 2008 PARISH FINANCIAL REPORT SUMMARY
CHRISTIAN ELEMENTARY HIGH TOTAL

CHURCH  EDUCATION SCHOOL SCHOOL PARISH
Line Amount Line Amount Line Amount Line Amount Amount

OPERATING RECEIPTS 12 1,036,556$        9     19,324$             17    1,259,530$        16    -$                   2,315,410$        
LESS:

  OPERATING EXPENSES

    ADMINISTRATION 38 219,339             22   95,481               34    240,308             34    -                         555,128             

    WORSHIP 47 96,813               96,813               

    CHRISTIAN SERVICE 56 91,103               91,103               

    INSTRUCTIONAL 32   4,420                 45    785,000             45    -                         789,420             

    TRANSPORTATION SERVICES 51    3,502                 51    -                         3,502                 

    FOOD SERVICE PROGRAM 59    84,240               58    -                         84,240               

    ATHLETIC PROGRAM 68    8,400                 67    -                         8,400                 

    MUSIC PROGRAM 76    -                         75    -                         -                         

    PUBLICATIONS 80    -                         79    -                         -                         

    BOOKSTORE 42   -                          83    -                         84    -                         -                         

    CHRISTIAN EDUCATION PROGRAMS 37   11,751               11,751               

    PLANT OPERATION & MAINTENANCE 67 135,520             52   21,128               93    234,828             94    -                         391,476             

    OTHER EXPENSES 74 49,021               49,021               

  TOTAL OPERATING EXPENSES 75 591,796             53   132,780             94    1,356,278          95    -                         2,080,854          

OPERATING PROFIT  (LOSS) 444,760             (113,456)           (96,748)              -                         234,556             

ADD/ (DEDUCT):

    NET DAYCARE PROFIT (LOSS) 18    -                         -                         

    NET LATCHKEY PROFIT (LOSS) 18    -                         -                         

SUB-TOTAL (96,748)              234,556             
ADD:

    NON-OPERATING RECEIPTS 19 153,105             11   -                         21    -                         21    -                         153,105             

    UNSAID MASSES 26 3,560                 3,560                 

    PREPAID TUITION 23    -                         23    -                         -                         

    NET NON-CHURCH RECEIPTS(EXPENSES) 24 -                         

SUB-TOTAL 601,425             (113,456)           (96,748)              -                         391,221             

LESS:

    DEBT REPAYMENT PRINCIPAL 76 ( 62,770               ) ( 62,770               )

    FUNDS TRANSFERRED TO SAVINGS 78 ( 135,954             ) ( 135,954             )

    ENDOWMENT FOUNDATION DEP 79 ( 18,605               ) ( 18,605               )

    CAPITAL EXPENDITURES 91 ( 162,691             ) 61   ( -                         ) 105  ( 30,089               ) 106  ( -                         ) ( 192,780             )

NET INCREASE(DECREASE) IN CASH BALANCE 221,405$           (113,456)$         (126,837)$         -$                   (18,888)              

ACTUAL BEGINNING CASH BALANCE, JULY 1, 2007 78,482               

ACTUAL ENDING CASH BALANCE, JUNE 30, 2008 59,594$             

ADD: SCHOOL FUNDRAISING IN CHURCH RECEIPTS -$                       

ADD: TRANSFERS FROM SCHOOL SAVINGS -$                       -$                       

LESS: WITHDRAWALS FROM SCHOOL SAVINGS -$                       -$                       

LESS:  PREPAID TUITION -$                   -                         

NET CHURCH SUBSIDY (A) (126,837)$         (B) -$                   

% CHURCH SUBSIDY    40% LIMIT FOR ONE SCHOOL 12.24% 0%

                                  55% LIMIT FOR TWO SCHOOL

(A) ÷Line 12, Column D =___%    (B) ÷Line 12, Column D =___% Rev. 1/20/06
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